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10,000 FRIENDS OF GREATER SYDNEY LIMITED 

A.C.N. 117 689 362
DIRECTORS’ REPORT
Your directors present their report on the company for the financial year ended 30 June 2011.

Directors

The names of the directors in office at any time during or since the end of the year are:

Piers P Brogan



Morris L Caputi
                                                                         

                                                                         
                                                                  Wayne E Costin
                                                                                   
Kenneth W Dobinson


Steven G Green
Ann Turner

Kary A Petersen         
Dominic F O’Brien Resigned on 11 January 2011

John McInerney Appointed 23 February 2011

Robert W Meyer Appointed 23 February 2011

Directors have been in office since the start of the financial year, to the date of this report unless otherwise stated. 

Company Secretary

The following person held the position of company secretary at the end of the financial year:

Mr Desmond M Dent – He is an Engineer & Economist. Mr Dent has worked for 10,000 Friends of Greater Sydney Limited for the past four years, performing management roles.  Mr Dent was appointed company secretary on 31 January 2007.

Principal Activities

The principal activities of the company during the financial year were to monitor events and plans to promote the concept of a ‘sustainable city’ in the Greater Metropolitan Sydney.

No significant change in the nature of these activities occurred during the year.

Operating Results

The operating deficit for the financial year was $1,753.60.

Dividends Paid or Recommended
No dividends were paid or declared since the beginning of the financial year, and no dividend is recommended for the year ended 30 June 2011.

Significant Changes in State of Affairs

No significant changes in the state of affairs of the company occurred during the financial year.

After Balance Date Events

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly affect the operations of the company, the results of those operations, or the state of affairs of the company in future financial years.
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DIRECTORS’ REPORT (CONTINUED)
Future Developments
Likely developments, future prospects and business strategies of the operations of the company and the expected results of those operations in future financial years have not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the company.

Environmental Issues

The company’s operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a State or Territory.

Options
No options over issued shares or interests in the company were granted during or since the end of the financial year and there were no options outstanding at the date of this report.

Information on Directors
	Piers P Brogan


	Director (Non Executive) - FROGS
Consulting Transport Engineer


	Qualifications


	BSc (Honors) Civil Engineering

Diploma in Town & Country Planning

	Experience


	Marketing Manager - HATCH

General Manager & Marketing Manager - Austrak

Commercialisation Manager, Bishop - Austrans

Regional Business Group Manager, Transport, Asia Pacific - CH2M HILL

Business Sector Manager, Transport -  PPK Environment & Infrastructure Pty Ltd
Managing Director – Travers Morgan International Ltd

Managing Director – Travers Morgan Pty Ltd

Director appointed November 2007 (Non Executive)


	Morris L Caputi
	Director (Non Executive) -  FROGS
CEO - Veolia Transport NSW


	Qualifications


	Degrees in mathematics & accounting (University of WA)
Australia Institute of Company Directors 

Australian Society of Accounting

Fellow of the Chartered Institute of Logistics & Transport


	Experience


	Director appointed June 2006 (Non Executive)

17 years experience in public transport, mainly in the finance areas - MTT
Operations Manager Perth – Veolia Transport


	Wayne E Costin 

	Director (Non Executive) - FROGS
Managing Director – Costin Rowe Consulting Pty Ltd


	Qualifications


	Fellow of the Institution of Engineers Australia
Association of Consulting Engineers Australia

	Experience


	Rotary Club of Sydney – Past Vice President

Director appointed February 2007 (Non Executive) 



	Kenneth W Dobinson 
	Director (Non Executive) & spokesperson – FROGS
Managing Director – Dobinson & Associates



	Qualifications


	Tertiary qualifications in engineering, environmental planning, management & law

Fellow Institute of Engineers Australia
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	Experience

	Director appointed January 2006 (Non Executive)

Director – NSW Roads & Traffic Authority
Chief advisor to Minister Brereton in Federal Government 

Chief advisor to Minister Baird in NSW Government

Responsible for developing the transport strategy for the 2000 Olympics                            

	Steven G Green


	Director (Non Executive) - FROGS
Central Coast Regional Organisation of Councils
Senior Transport Planning Engineer – Gosford City Council


	Qualifications


	

	Experience


	Director appointed June 2006 (Non Executive)

20 years local government experience in transport planning, management & control
Broad experience in major development proposals, regional planning on the Central Coast including regional infrastructure assessments into social, environmental, utilities & transport related areas.


	Ann Turner


	Director (Non Executive) -  FROGS
Principal – Ann Turner Consultants Pty Ltd

	Qualifications


	Degrees in Economics, Economic Geography & Demography


	Experience


	Director appointed June 2006 (Non Executive)

Extensive experience in transport management, strategy development & policy advice.

	Kary A Petersen
	Director (Non Executive) – FROGS
Transport Manager – Tourism & Transport Forum

	Qualifications
	Bachelor of Social Science (Political Science)
Graduate Diploma in International Relations (International Law)

	Experience
	Director appointed July 2008 (Non Executive)

Schemes & Large Business Units - Australian Taxation Office

Senior advisor to Barry O’Farrell (Leader of the NSW Opposition) in formulating Transport & Treasury policies.



	Dominic F O’Brien 
	Director (Non Executive) - FROGS
Project Manager - HATCH

	Qualifications


	Chairperson – Ryde Hunters Hill Community Housing Co-operative Ltd

Director – Legs on the Walls

Bachelor of Engineering
Master of Engineering Management & Master of Business Administration (University of Technology)

Master of Environment & Local Government Law (Macquarie University)

Chartered Professional Engineer

Justice of Peace


	Experience


	Director resigned January 2011 (Non Executive)

	Cr John McInerney
	Director (Non Executive) - FROGS

Councillor – City of Sydney

	Qualifications
	Architect and Town Planner

	Experience
	Planning Institute of Australia – National President

City of Sydney & Melbourne – Manager of Planning
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	Experience
	ACT Commissioner for Land and Planning for 7 years (1997-2004)

Director appointed February 2011

	Robert W Meyer
	Director (Non Executive) - FROGS

Director of Plainning – Cox Richardson Architects & Planners since 2001

	Qualifications
	Recipient of 2003 Sidney Luker Memorial Medal
Life Fellow of the Planning Institute of Australia


	Experience
	Member of Parramatta Design Review Panel since 2004

Member of the Reference Panel for the NSW Transport Blueprint since 2009

Director appointed February 2011



	Desmond M Dent
	CEO & Secretary - FROGS

Engineer & Economist

	Qualifications
	Fellow of the Institution of Engineers Australia

Manager – Tyco Transport


	Experience
	Secretary appointed January 2007

50 years in the Transport Industry


Information on Directors and Attendance at Directors’ Meetings 

The following table sets out Directors’ information and the number of meetings of the company's directors held during the year ended 30 June 2011 and the number of meetings attended by each director.
	Director
	Director Information
	A
	B

	Mr Piers P Brogan

	Director, FROGS – Director Appointed November 2007
	3
	2

	Mr Morris L Caputi
	CEO - Veolia Transport NSW – Director Appointer June 2006
	3
	3

	Mr Wayne E Costin 
	Managing Director, Costin Rowe Consulting Pty Ltd – Director Appointed February 2007
	3
	3

	Mr Kenneth W Dobinson
	Managing Director, Dobinson & Associates - Director Appointed January 2006
	3
	3

	Mr Steven G Green
	Senior Transport Planning Engineer, Gosford City Council – Director Appointed June 2006
	3
	3

	Mrs Ann Turner


	Principal, Ann Turner Consultants Pty Ltd – Director Appointed June 2006
	3
	3

	Mr Kary A Petersen
	Transport Manager, Tourism & Transport Forum – Director Appointed July 2008
	3
	1

	Mr Dominic F O’Brien
	Project Manager, HATCH – Director Resigned January 2011
	2
	0

	Cr John McInerney
	Councillor, City of Sydney - Director Appointed February 2011
	1
	1

	Mr Robert W Meyer 
	Director, FROGS - Director Appointed February 2011
	1
	1


A
Meetings held during the year for the period the Director was a member of the Board

B
Meetings attended by the Director 
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DIRECTORS’ REPORT (CONTINUED)
Indemnifying Officers or Auditor

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is or has been an officer or auditor of the company.

Proceedings on Behalf of the Entity

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for all or any part of those proceedings.

The company was not a party to any such proceedings during the year.

AUDITOR’S INDEPENDENCE DECLARATION
The lead auditor’s independence declaration for the year ended 30 June 2011 has been received and can be found on page 6 of the financial statements.

Signed in accordance with a resolution of the Board of Directors.

............................................................
                   .................................................................

Morris Caputi

                   Desmond Dent 


Director

                   Company Secretary & CEO

Sydney,  26 August 2010

                    Sydney,  26 August 2011
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AUDITOR’S INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001tc "UNDER SECTION 307C OF THE CORPORATIONS ACT 2001"
TO THE DIRECTORS OF 10,000 FRIENDS OF GREATER SYDNEY LIMITED

FOR THE YEAR ENDED 30 JUNE 2011
I declare that, to the best of my knowledge and beliefs, during the year ended 30 June 2011 there have been:

(i)     
no contraventions of the auditor independence requirements as set out in the Corporations Act 2001


 in relation to the audit;  and

(ii)  
no contraventions of any applicable code of professional conduct in relation to the audit.

DYMONDS, FOULDS & VAUGHAN                                                         

Chartered Accountants

John Dymond

Partner

26 August 2011   
Suite 5, First Floor

200 Victoria Road

Drummoyne NSW 2047

AUSTRALIA
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF 

10,000 FRIENDS OF GREATER SYDNEY LIMITED

FOR THE YEAR ENDED 30 JUNE 2011
To the members of 10,000 Friends of Greater Sydney Limited

Report on the Financial Report 
We have audited the accompanying financial report, being a special purpose financial report, of 10,000 Friends of Greater Sydney Limited, which comprises the statement of financial position as at 30 June 2011, the statement of comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, notes comprising a summary of significant accounting policies and other explanatory information, and the directors’ declaration.

Director’s Responsibility for the Financial Report
The directors of 10,000 Friends of Greater Sydney Limited are responsible for the preparation and fair presentation of the financial report and have determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial report, are appropriate to meet the requirements of the Corporations Act 2001 and are appropriate to meet the needs of the members. The directors’ responsibilities also include establishing and maintaining internal control relevant to the preparation and fair presentation of the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the directors’ financial reporting under the Corporation Act 2001. We disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to any person other than members, or for any purpose other than that for which it was prepared. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Independence
In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, provided to the directors of 10,000 Friends of Greater Sydney Limited on 26 August 2011, would be in the same terms if provided to the directors as at the date of this auditor’s report.

Qualification
As it is common for an organisation of this type, it is not practicable for the company to maintain an effective system of internal control over certain income. No record of donation income is made until its initial entry in the accounting records. Accordingly, our audit in relation to this income was limited to the amounts recorded.

Auditor’s Opinion

In our opinion, the financial report of 10,000 Friends of Greater Sydney Limited is in accordance with  the Corporations Act 2001, including:

(a) giving a true and fair view of the company’s and consolidated entity’s financial position as at 30 June 2011 and of their performance for the year ended on that date in accordance with the accounting policies described in Note 1; and

(b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

DYMOND FOULDS & VAUGHAN

Chartered Accountants
John Dymond 

Partner


Sydney,  26 August 2011
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DIRECTORS’ DECLARATION 

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011
The directors of the company declare that:

(1)
The financial statements and notes, as set out on pages 9 to 17, are in accordance with the Corporations Act 2001 and:



(a)
comply with Accounting Standards and the Corporations Regulations 2001; and 



(b)
give a true and fair view of the financial position as at 30 June 2011 and its performance for the year ended on that date of the company.

(2)
In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

.........................................................                                                           ..............................................................




Morris Caputi


Desmond Dent


Director



Company Secretary & CEO

Sydney,  26 August 2011

Sydney,  26 August 2011
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011




Note
     2011 
     
2010
       

   $    
                             $
Revenues from ordinary activities
2
            
  33,630.50            18,987.77
Operating expenses  
 
3
  (35,384.10)        (49,862.55)

Surplus (deficit) from ordinary activities before income tax expense

    (1,753.60)        (30,874.48)
Income tax attributable to operating surplus/(deficit)
4
          0.00                    0.00                              
Operating surplus/(deficit) after income tax


  (1,753.60)        (30,874.48)
Retained surplus at the beginning of the financial year
                                                                                    54,931.48           85,805.96                      
Retained surplus/(accumulated deficit) at the end of the financial year 

 53,177.88           54,931.48
Notes to and forming part of the financial statements are included on pages 13 to 17.

- 9 -

10,000 FRIENDS OF GREATER SYDNEY LIMITED

A.C.N. 117 689 362

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2011

NOTE
                 2011    
            2010


            




 $
           $
CURRENT ASSETS

           Cash at bank 



5
51,704.18
51,451.78
           Receivables



6
                    70.00
          1,424.25

  TOTAL CURRENT ASSETS


51,774.18
52,876.03
NON-CURRENT ASSETS


Plant & Equipment



7
287.05
451.05

Intangible Assets



8
  6,115.40
  6,115.40

 TOTAL NON-CURRENT ASSETS


  6,402.45
  6,566.45
TOTAL ASSETS



                               
58,176.63 
59,442.48
CURRENT LIABILITIES

Payables




9
  4,998.75
  4,511.00

TOTAL CURRENT LIABILITIES


  4,998.75
  4,511.00
NET ASSETS





53,177.88
54,931.48
MEMBERS’ FUNDS



Retained surplus/ (accumulated deficit)

                              53,177.88               54,931.48
TOTAL MEMBERS’ FUNDS



53,177.88               54,931.48
Notes to and forming part of the financial statements are included on pages 13 to 17.
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STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2011


                 Retained 
             Total



                 Earnings  
            



            




 $
     $
           Balance at 1 July 2009 



85,805.96              85,805.96
           Profit/ (Loss) attributable to the entity


            (30,874.48)
        (30,874.48)
           Balance at 30 June 2010



54,931.48               54,931.48
           Profit/ (Loss) attributable to the entity


(  1,753.60)
         ( 1,753.60)
           Balance at 30 June 2011 



53,177.88
53,177.88
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STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011






        NOTE
2011
2010







$   
$   

CASH FLOWS FROM OPERATING ACTIVITIES



Receipts from Donations


          2  
31,115.00
16,645.00
Interest Income




  2,515.50
           2,342.77







33,630.50
18,987.77

Payments to suppliers



(33,378.10)
(48,753.68)
NET CASH FLOWS PROVIDED BY/(USED IN) OPERATING ACTIVITIES
        
        252.40
(29,765.91)
CASH FLOWS FROM INVESTING ACTIVITIES


Purchase of property, plant & equipment
        7
-
-

Purchase of intangible assets

        8
-
 -
NET CASH FLOWS PROVIDED BY/(USED IN) INVESTING ACTIVITIES

           -.                              -   .     

 


   

NET INCREASE (DECREASE) IN CASH HELD

252.40
(29,765.91)
CASH AT BEGINNING OF FINANCIAL YEAR

        51,451.78   
        81,217.69    
CASH AT END OF FINANCIAL YEAR

       10(a)
51,704.18
51,451.78
Notes to and forming part of the financial statements are included on pages 13 to 17.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011
1.
STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
The directors have prepared the financial statements on the basis that the company is a non-reporting entity because there are no users who are dependent on its general purpose financial reports.  This financial report is therefore a special purpose financial report that has been prepared in order to meet the requirements of the Corporations Act 2001.

The financial report has been prepared in accordance with the mandatory Australian Accounting Standards (AASB 101: Presentation of Financial Statements, AASB107: Cash Flow Statements, AASB 108: Accounting Policies, Charges in Accounting Estimates and Errors, AASB 1031: Materiality and AASB 1048: Interpretation and Application of Standards) applicable to entities reporting under the Corporations Act 2001 and the significant accounting policies disclosed below, which the directors have determined are appropriate to meet the needs of members.  Such accounting policies are consistent with the previous period unless stated otherwise.
The financial report covers 10,000 Friends of Greater Sydney Limited as an individual entity.

 The financial report has been prepared on an accruals basis and is based on historical costs and does not take into account changing money values or, except where stated, current valuations of non-current assets. Cost is based on the fair values of the consideration given in exchange for assets. The directors have considered the introduction of Australia equivalents to IFRS and have concluded that compliance with these new reporting requirements does not necessitate any change to the accounting policies adopted initially by the directors upon the incorporation of the company. 
Accounting Principles

A)
Revenue
Revenue from the sale of goods is recognised upon the delivery of goods to customers.
Donations & bequests are recognised as revenue when received.
Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is the rate inherent in the instrument.
Revenue from the rendering of service is recognised upon the delivery of the service to the customers.
All revenue is stated net of the amount of goods and services tax (GST).

B)
Property, Plant and Equipment
 Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, any accumulated depreciation and impairment losses.


Plant and Equipment


Plant and equipment are measured on the cost basis less depreciation and impairment losses.

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from these assets.  The recoverable amount is assessed on the basis of the expected net cash flows that will be received from the assets employment and subsequent disposal.  The expected net cash flows have been discounted to their present values in determining recoverable amounts.

 Plant and equipment that have been contributed at no cost, or nominal cost are valued and recognised at the fair value of  

 the asset at the date it is acquired.


Depreciation


The depreciable amount of all fixed assets including buildings and capitalised lease assets, but excluding freehold land, is     

 depreciable on a straight line basis over the asset’s useful life to the entity commencing from the time the asset is held ready 
 for use.  Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the 
 estimated useful lives of the improvements.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011 (CONTINUED)


The depreciation rates used for each class of depreciable assets are:






Class of Fixed Asset

Depreciable Rate





Plant and Equipment
                                                    5-15%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposal are determined by comparing proceeds with the carrying amount.  These gains or losses are included in the income statement.  When revalued assets are sold, amounts included in the revaluation reserve relating to that asset are transferred to retained earnings.

C)
Impairment of Assets
At each reporting date, the entity reviews the carrying values of its tangible and intangible assets to determine whether there is any indication that those assets have been impaired.  If such an indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying value.  Any excess of the asset’s carrying value over its recoverable amount is expensed to the Income Statement.

Where the future economic benefits of the asset are not primarily dependent upon on the assets ability to generate net cash inflows and when the entity would, if deprived of the asset, replace its remaining future economic benefit, value in use is determined as the depreciated replacement cost of an asset.

Where it is not possible to estimate the recoverable amount of a class of asset, the entity estimates the recoverable amount of the cash-generating unit to which the assets belongs.

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation reserve in respect of the same calls of asset to the extent that the impairment loss does not exceed the amount in the revaluation reserve for that same class of asset.

D)
Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments with original maturities of three months or less, and bank overdrafts.


E)       Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the cashflow statement in a gross basis, except for the GST component of investing and financing activities, which are disclosed as operating cash flows.
F)        Income Tax
No provision for income tax has been raised.  The entity is a non-profit organisation and is therefore not liable to taxation where the company’s taxable income does not exceed $416.    
G)        Intangibles

            Software

            Software is recorded at cost. Software has a finite life and is carried at cost less any accumulated amortisation and impairment       

            losses. It has an estimated useful life of between one and three years. It is assessed annually for impairment.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011 (CONTINUED)







                                2007                                                                   
              



NOTE
2010                        2010







                                                                                   $    

           $   
2.

REVENUE

Operating activities:



Members Donations                                                                                                      30,000.00
15,000.00


Friends Donations






                               1,115.00
                     1,645.00


Interest Income






     2,515.50
                     2,342.77

Total Revenue






            33,630.50                   18,987.77
3.
OPERATING SURPLUS/ (DEFICIT)

The operating surplus/(deficit) before


 income tax has been determined after:

Expenses


Accounting Fees



500.00
500.00

Advertising




150.00
462.11

Audit Remuneration



4,500.00
4,500.00

Bank Charges




162.85
300.24

Office Supplies




116.24
  140.89   


Merchant Fees




145.46
  186.37 

Consultancy Fees



21,239.41
32,279.50

Depreciation




139.00
247.00

Travel




202.23
               -

Filing fees




41.00
40.00

Business Name Registration


                                        -                           230.00

Functions expenses



                  722.73
-

Insurance




5,970.00
5,970.00

Internet




823.94
873.09  

Web Hosting




125.00
1,719.21

Web Maintenance



    -
55.00

Web Domain Registration


-
80.00  


Telephone




20.56
-

Postage




55.46
-
 
Post Box Rental



131.82
124.55

Printing & Stationery



173.87
1,913.19

Director Expenses



139.53
241.10

Loss on sale of fixed assets

 
           25.00                         -     .

Total Expenses




35,384.10
 49,862.25
4.
INCOME TAX

The company is a non-profit company and accordingly no tax is payable until taxable income exceeds $416.

5.
CURRENT ASSETS - CASH


Cash at bank








 Operating Account



1,639.80
5,122.90


 Trust Account



   -
-


 Investment Account


50,064.38
 46,328.88          


 Total Cash at bank



51,704.18
51,451.78
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    NOTE   
2011
2010







$   
$   
6.
RECEIVABLES


GST Receivable


                   
  -
 -
  

GST Paid



                   
70.00  
1,424.25  

Total Receivables



      70.00 
 1,424.25
7.
PLANT & EQUIPMENT


Balance at beginning



1,403.05
1,403.05 

Add: Additions


                                                                              -

            -     

Less: Disposals



                   139.00                        -     .               

Plant & Equipment



1,264.05
1,403.05

Less: Plant & Equipment - Accumulated Depreciation

        (   977.00)
 (952.00)  

Total Plant & Equipment


     287.05 
         451.05
8.
INTANGIBLES


Trade Mark



                   
  6,115.40
6,115.40   

Total Intangibles



6,115.40 
              6,115.40  
9.
PAYABLES


Audit Accrual




4,500.00
4,500.00

Trade Creditors




 498.75
11.00

GST Collected



                   
            -.                                  -.                                            

Total Payables Liability



4,998.75 
 4.511.00
10.
NOTES TO THE STATEMENT OF CASH FLOWS


(a)
Reconciliation of Cash from operations with profit after income tax

     
Profit after income tax

                                                                                (1,753.60)
     (30,874.48)

Non cash flows in profit





     Depreciation and amortisation

139.00                     247.00


     Loss on sale of fixed assets

25.00
-



Changes in assets and liabilities

   



     Decrease/ (increase) in receivables





    1,354.25                     850.57


    (Decrease)/ increase in payables

      487.75 
                 11.00


 Cash flows (used in)/provided by operating activities

      252.40 
(29,765.91)
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10,000 FRIENDS OF GREATER SYDNEY LIMITED

A.C.N. 117 689 362
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2011 (CONTINUED)

11.
REMUNERATION

There was no remuneration paid to Directors.
12.
EVENTS SUBSEQUENT TO BALANCE DATE

There has not arisen in the interval between the end of the financial year and the date of this report any item, transaction or event of a material or unusual nature likely, in the opinion of the directors of the company, to affect significantly the operations of the company, the results of those operations, or the state of affairs of the company, in subsequent financial years.
13.
MEMBERS’ GUARANTEE


                 10,000 Friends of Greater Sydney Limited is incorporated under the Corporations Act 2001 and is a company limited by    

                  guarantee.  If the company is wound up, the constitution states that each member is required to contribute a maximum of 


                 $100 each towards meeting any outstandings and obligations of the company.  

                   At 30 June 2011 the number of members was 6.
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